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Banks confident insurance powers will come

THE BANKS’ day for insurance
retailing will come, the chief
operating officer of the Royal
Bank of Canada says.

Deregulation of the securities
industry didn’t destroy it and
the same goes for the insurance
industry, Barhara Stymiest said
in a speech to the Economic
Club of Canada in Toronto late
last month.

She said if banks are to grow
in the financial services industry
they will have to start retailing
insurance.

“Canadians tend not to look
at banks this way but really we
are in the retail business.”

Customers have an *obvious
desire to simplify a congested
lifestvle with the help of a single

financial services provider.”

“This entails a consolidation
of accounts, investment poril-
folios and debt.”

Ms. Stymiest said the fact
that the White Paper release last
month {Thompson’s, last week)
was mute on the banks® stated
desire to offer a full range of
insurance products won't dis-
courage the banks from moving
forward on this front.

“We are confident this time
will come and until it does we
will stay the course.

“Nothing was said about our
selling of insurance in other
ways, however,

RBC Insurance provides a
wide variety of protection
products to millions of

Moody was strong TIWA supporter

MAGGIE Moody, a former Insur-
ance Woman of Year, passed
away suddenly on June 16 in
hospital in Barrie, Ont. in her 56th
yedr.

A longtime  cmployce  of
Marsh  Canada, most rceently
assistant vp, Ms. Moody was a
strong industry supporter having
served as president of both the
Toronto  Insurance  Women's
Association and the Canadian
Assoctation of Insurance Women.

She was a member of TIWA
since 1973, serving on all com-
mittees - chairing several - and
holding all positions on the exec-
utive board.

At the CAIW convention in
1591, when she was named the
Insurance Woman ef the Year, she
said: “[ don’t think [ have done

anvthing spectacular, 'm just
doing what cveryone else is or
should be doing.

“Without education, women
will temain filing c¢lerks and
sceretaries  and  never  become
presidents or ceos.”

Ms. Moody was a resident of
Lefray, Ont.

Friends are invited to remem-
ber her July 9 at the Inmsfil
Funcral Home, 7910 Yonge St.,
Stroud from 1 - 2 p.m., with a
celebration of her life 1o be held at
2 pam.

Cremation has taken place.

Donations in her memory may
be madc to the Toronto Hospital
for Sick Children. Words of
comfort may be forwarded to
maggiemoody@innisilluneralho
me.ca.

greatly missed.”

Lung cancer claims Martin, 52

A FUNERAL mass was held last week in Mississaugy for Deirdre
Martin, scnior counsel for the Insurance Burcau of Canada, who
dicd Junc 21 alter a short battle with lung cancer. She was 52,
“] know Deirdre had many friends in the insurance industry and
that her work was highly respected,” IBC cco Stan Griffin said.
“The IBC family has suffered a very large loss. Derdre will be

She had been with the bureau since September, 1997,

Ms. Martin's family has requested that those wishing to make
donations in her memory make them to the Canadian Cancer
Society or to the charity of therr choice.

She leaves behind three sons.

Canadians and many more
millions of North Americans.
We are pleased with our pro-
gress in an arca of expansion
that remains comparatively
new.

The response from the public
is encouraging.”

According to RBC, five
millien Canadians buy a wide
range of iasurance products
from banks.

“They do it over the tele-
phone, over the internet or in
any one of the increasing
number of retail outlets that
have heen built for the pur-
pose.”

Ws. Stymiest likened the fear
surrounding banks and insur-
ance to the fears that the invest-
ment  dealer industry would
disappear when that market was
deregulated by a white paper in
the late 1970s.

“The securities industry in
Canada has not collapsed. In
fact it has never beem more
robust,” she said.

There are 206 investment
dealers in Canada and nearly
52% of Canadians arc investing
in our equities markets.”

Hearing over
extradition set

AN STUART, arrcsted carlier
this Spring n Ontario for an
alleged insurance fraud scheme
south of the border, is to uppear at
an extradition hearmg July 10 at
Newmarket District Court,

He was charged by the South-
ern District of New York court
with 10 counts of mail fraud and
10 of wire fraud in connection
with a scheme that allegedly net-
led LS$7m inimproperly obtained
premiums for fraudulent commer-
cial lability policies.

Mr. Stuart, 46, faces up to 20
years in prison if convicted. And
each count carriers a maximum
fine of $250,000 or twice the
grass gain or loss resulting from
the crime.

Prosecutors in New York said
he wasn’t properly registered as a
wholesale insurance broker, as
required under New York state
law.

He is said ta also be known as
lan Stuart-Smith, John Harris and
John Harrington, and operated a
number of purported brokerages in
New York and Ontario, prosc-
cutors said.

Available From MSA Research Inc.

» 2006 P&C MSA Report — Groundbreaking
5-year financial reports on virtually every
insurer and group in Canada (860 pages).
Includes S&P Ratings.

~ 2006 MSA Benchmark Report — Detailed
five-year benchmarking reports on 43 industry
sectors (direct writers, broker writers,
reinsurers, top ten groups etc.)

» MSA Researcher P&C 2006 Complete
Software, Flow #3 — This flow includes
detailed financial information on virtually every
insurer and group, updated through Q1-2006.
Flow #3 also includes benchmark information
updated through Q4-2005.

To find out more... Call 416 368-0777
Or visit msaresearch.com
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